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Ref.No. NB.RRO.JAI/      235o           /IDD/RCB-StatutoryAuditors/ 2o22-23

Dated: 23 November 2o22

Co operative So cieties
Governme
22 God
Jaipur

t of Rajasthan,-
Dear Sit.

Prior approval of RBI for appointment / re-appointment of Statutory
Auditors of stcBs and CCBs for FY 2o22-23

With  reference  to  captioned  subject,  we  reiterate  that  in  terms  of Section  3o  of
B.R.Act,  1949  all StcBs and CCBs are required to obtain prior approval of RBI for
appointment,  re-appointment  and  removal  of Statutory Central Auditors  (SCAs)/
Statutory Auditors (SAs) w.e.f. April ol, 2o2i.

2. In this connection, RBI has since informed us that the proposed guidelines to be
issued to  StcBs/  CCBs  are under examination by RBI.  In the meantime,  RBI has
decided that prior approval  of RBI  for  appointment/  re-appointment of Statutory
Auditors  for  FY  2o22-23  in  StcBs  and  CCBs  would  be  accorded  by  RBI,  if the
proposed appointment/ re-appointment conform to the existing guidelines issues by
NABARD.

3. We, therefore, request you to kindly advise the Rajasthan State Cooperative Bank
and all the 29 District Central Cooperative Banks to submit the Name of Auditors for
FY 2o22-23  to  RBI for prior approval immediately with an undertaking that "the
proposed appointments/ re-appointments conform to the existing guidelines issued
byNABARI)".

4. The extant guidelines of NABARD are contained in our Circular No. 14/ IDD ol/
2ol5 dated 16 January 2ol5 to RCS, a copy of wh.ich is enclosed for ready reference.

Yours faithfully

(D eshraj Maurya)
Assistant General Manager

Encl:-As above

ftyatckrfufrfuas
National Bank for Agriculfui.e and Rural Development-givqrfu

:.i.t?.i.i.

NABARD

i,a6FtaH,qtig{-3o2oi 5-. an:   +91  141  2741633   . fa: +91  141  2742161. gaa:jaipur@nabard.org
Rajasthan Regional Office

3,  Nehru  Palace, Tonk  Road,  JaipurL 302015. Tel.:  +911412741633.  Fax:  +911412742161.  E-mail:jaipur@nabard.org



111111111-

!i@i.;
RABARD

Endtt. No.   NB.RRO.JAI/ 2351-2352       /IDD/RCB-Statutory Auditors/ 2o22-23 of
date forwarded for information to:

1.   Managing Director, RSCB, Jaipur

I;  Managing Directors, All DCCBs in Rajasthan

(D!s¥r#urya)
Assistant General Manager

Encl:-As above
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National Bank for Agriculture and Rural Development-givqrfu
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National Bank forAgricul!ure and Rurar Development
Institutional, Developmortt Dopallmont
Head Office : BKC, Sandra {E). Mumbai-400 05]
Tel. : +91 22 2652 4843 . Fax : +91 22 2653 0089
E-mall : idd@riabard`org . Website ; wrmr.nabard.org
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TheRegistrarofCooperativeSocieties
AI State Governments

Dear Sir

_StatutoryAuditofcoop_erativeB_fljds

PleaserefertoourletterNo.NB.II)D.RP/1622/D-il/2ol3-14dated23September2ol3on
the captioned subject.  As you are aware, as per clause 9.2o Of the MoU under the Revival
pachageforSTCCS,signedbytheStateGovt.witl]GolandNABAlm,theauditofStcBand
CCBsi;asrequiredtobeconductedbyprofessfonalCharteredAccountantsfromthepane}
approvedbyNABARI).

2.         Theg7thAmendmenttothe constitution of lndia has sinceempowered thestateGovts
toensureconductOfauditincooperativesandalsoprovideapanelofauditors;Section243
ZM (1) of constitution 97lh Amendment Act, 2oll envisages that "the Legislature of a `State
may make provisions with 1.espect to the maintenance of accounts by Cooperative Societies
andtlieauditingofsuchaccountsatleastonceineachyear,providedthatsuchauditorsor
auditingfirmsshallbeappointedfromapanelapprovedbytheStateGovt.oranauthority
authorisedbytl]eStateGovernmentinthisbehalf".

3.         As the business in cooperative Banks, i.e. StcBs and pccBs needs to be conductedin
amannernotdetrimentaltotheinterestsofthedepositorsandastheseentitiesbeingbanks
are subject to  the regulatory provisions of the Banking Regulation Act, 1949  (AACS), it is
essential that the statutory audit in StcBs and I)CCBs need to be conducted by Chartered
Accountants.

4.          Keeping in view theprovisions of the g7th Amendment of the constitution, ithas been
decidedthatRCSoftheStateGovtsmayprovideapanelofCAstothesebanks,forconductof
statutory audit from the year 2oi4-15 onwards. Accordingly, we forward herewith a set of
broadguidelinesinthisregal.dinArmexure1foryourreadyreference.Wehopethatthesane
wouldfacilitateyoutoprovideasuitablepaneltotheCooperativeBanksinyourstatefromthe
year 2ol4-15 onwards.   States, if they so desire, may also approach NABARD to provide a
panel.
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Mishra)
fG€nel.alManger

End  :- As above
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Broad guidelines for empanelling the CAs for
conduct of statutorv audit( in Coop€rative Bank

AVNEXURE - I

i.      The selection of auditors is to be made from the list provided by Institute of
Chartered Accountants of India (ICAI).

ii.      TFe selection is to be based on factors like number ofFCA/ACA available with
the firm, year of establishment, number Of years of experience in back audit,
etc„

iii.      As far as possible, CA firms famng in category I, II are to be chosen. However,
Category111firmswithgoodexperiencemayalsobeconsidered.

iv.      Only those audit f]rms whose names appear in the Diploma in Information
SystemAudit(DISA)qualifiedlistofcAsprovidedbylcAlaretobeconsidered
for appointment as Statutory Auditors.

v.      Audit firm that has served as statutory anditoi consecutively for 3 years is to be
restedforthenext2years.

vi.      Audit to be conducted as per the extant guidelines ofNABABD/RBI issued from
timetotimeandinstructionsissuedbyRCSundertheprovisionsOftherelevant
Acts.
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